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Abstract:

This study aims to determine the effectiveness of monetary policy in
controlling the supply and demand of money in Algeria during the period 2012 to
2022 and we reached the conclusion that monetary policy witnessed important
developments, especially after the issuance of the Monetary and Loan Law (10-
90), which gave the monetary authority autonomy in the management of monetary
policy. Monetary policy thus plays its role by influencing the volume of money
supply and demand in a way that suits the prevailing economic conditions, by
relying on direct and indirect instruments, which the Bank of Algeria controls and
supervises, in order to ensure the transition of the impact of monetary policy in
order to achieve its ultimate objectives.

Keywords: Monetary policy, demand for money, money supply, Bank of
Algeria.
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