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Abstract :

This study aims to highlight the positive and negative effects of using virtual
currencies, as they are currencies that do not have a physical presence, and are
traded through people and institutions via the Internet, and they use encryption and
a "blockchain" database that allows the transfer of funds quickly and secretly
outside the traditional central payment system, as the most important advantages are
It is represented in the speed of transactions and their low cost, in addition to the
profits that individuals and countries achieve from their circulation. As for the most
important disadvantages of them, the most important of which are tax evasion,
money laundering, and crime financing, this study aimed to clarify the reality of
virtual currencies, their historical framework and types, in addition to their various
characteristics, and the international response to them. And its ruling in Islamic
legislation and Algerian law, and the implications of its spread and its economic

impact, while evaluating this new phenomenon in terms of the challenges it faces
and its future.

Key words:virtual currencies / blockchain / payment methods / trading mechanism.
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Size of the Bitcoin blockchain from 2010 to 2019, by quarter
(in megabytes)
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Bitcoin price index from July 2012 to May 2020
(in U.S. dollars)
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Price of Ethereum from January 2016 to Mayl 2020
(in U.S. dollars)
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Price of Litecoin from January 2016 to May 2020
(in U.S. dollars)
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