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Series: RESID
Sample 1990 2021
Observations 31

84 Mean 1.66e-15
Median 0.023376
6 Maximum 10.45527

Minimum  -11.25614
Std. Dev. 4.668043
Skewness  0.141356
Kurtosis 3.623032

’—I—I— ’_’—‘ Jarque-Bera 0.604622
o4 1 } | | Probability  0.739108
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Breusch-Godfrey serial correlation (UWid) Ao aadiain SN Lals )Y Alhe e CaiSl
L dl) s Lild 4 sinal) (5 shna o S calS 138 2% I A dlaia¥) dall) ))& Cua LM test
DAY il 5 cmanan (Sl 5 A gdall eUadl) o 3L ) 2 ga s ate o aii ) 4 il
Ul Jgall b daia e

sladd I ol ) LA il 5)(a8 J gaad)

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.676073 Prob. F(2,26) 0.5173
Obs*R-squared 1.532476 Prob. Chi-Square(2) 0.4648
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Heteroskedasticity (UL} addiuw 4ic cailly  selesIl i Y Gl gas ) (525 Lgeas
Lagrange <ielias 5 Say (8 sl plasinl e adizy 53 )test: Breusch-pagan- Godfrey

pUadM b il LA gl 1) (ady J gand)

Heteroskedasticity Test: Breusch-Pagan-Godfrey

panl) A i il Millys %5 4 ginall (5 sia Ga ST 2X NI Aall ) Jsaall SIS (e gaally

F-statistic 0.520120 Prob. F(7,20)

0.8088
Obs*R-squared 4.312180 Prob. Chi-Square(7) 0.7432
Scaled explained SS 1.799636 Prob. Chi-Square(7) 0.9701
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4 simall (5 s die ¢cpa all (paall g CUSUM of Squares s CUSUM (s JS dibaa oaliadl
%5
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il aal i) e 5 a8l a3 e g cdyshall 5 ymaill ala¥) AL 0 dlee b4l Slaic V)

:)Bounds test (293 Fgie Jlariuly & idial) Jalsil) JLSa) o G callaall
)2001( pesaran and al a3 4wl Al S paaie G & il JalSll 483le ¢ )l 7] Chag
caiall e Undll scamaai 23 gai Jla 8 ) itall (o 4 3) il 48Dl (335 (sae LAY Uipas Langs
Ja e el )Bounds Testing Approach (sl meie Hlidl 43yl 48 Hlall o34 ety
250 die Liall 3 ganl) s kel 3 gaall da jad) all( dn sl il e i gunall F 5 Jlan) dad 4 i
134 ¢(1002) Pesaran and al g Al ) & yidia JalS5 483e 5 sa g 40lSa) JLOAY dyiae 45 gina
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) A ) ade (@ e JalSE g g e Gai A A A il i g e Ja ) A sl A ) 53
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"Bound test "ol HLIA] a8 il 1) (A8 Jsasdl
F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0)
I(1)
5.476153 10% 3.02 3.51
F-statistic k 1
2.5% 4.18 4.79
1% 4.94 5.58
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Levels Equation
Case 2: Restricted Constant and No Trend

Jgal)
ad)

s

Coefficient Std. Error
Variable t-Statistic Prob.
G 0.000265 6.301433
0.001668 0.0004
C 1.222814 0.246001 4970768 0.0016
C);ﬁm :JJ.\AAM
EC = INF - (0.0017*G + 1.222 8) 10
e el
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ARDL Error Correction Regression
Dependent Variable: D(INF)

Selected Model: ARDL (4, 2)

Case 2: Restricted Constant and No Trend
Date: 05/28/23 Time: 20:37

Sample: 1990 2021

Included observations: 28

ECM Regression
Case 2: Restricted Constant and No Trend

Coefficient Std. Error
Variable t-Statistic Prob.

-0.146102 0.201643 -0.724556

D(INF(-))1 0.4771

D(INF(-))2 -0.359389 0.152569 -2.355582 0.0288

D(INF(-))3 -0.307660 0.150451 -2.044924 0.0542

D(G) 0.230984 0.494710 0.466908 0.6456

D(G(-)1 -1.052546 0.458372 -2.296269 0.0326

CointEq(-*)1 -0.539890 0.192863 -2.799344 0.0111
R-squared 0.571519 Mean dependentvar 0.075440
Adjusted R-squared 0.474137 S.D. dependent var 12.18839

S.E. of regression 8.838582 Akaike info criterion 7.383539

Sum squared resid 1718.652 Schwarz criterion 7.669012

Log likelihood -97.36955 Hannan-Quinn criter. 7.470811

Durbin-Watson stat 2.077744
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