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Abstract:

This study aims to define the basic concepts related to unconventional
monetary policy and analyze the various tools that appeared in a large and
clear manner after the global financial crisis, which led to a decline in
economic growth rates and contributed to the collapse of the global
economy. Hence, we try to present the most important measures taken by
central banks to contain this financial crisis by using various non-traditional
tools, which were mainly represented in the policy of quantitative easing,
negative interest rates and zero interest rates. With reference to the non-
traditional monetary policy applied in the Algerian economy, represented in
the non-traditional financing policy (cash issuance). However, this policy
faces challenges and difficulties, most notably the hyperinflation that could
result from an increase in the monetary supply and the inability to control it
effectively.

Keywords: monetary policy, unconventional monetary policy instruments,

unconventional finance.
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