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Résumé:

Nous avons conclu que l'autorité monétaire joue le réle de principal
moteur de l'activité économique a travers son controle de la masse monétaire a
l'aide d'outils et de moyens de politique monétaire qui visent, directement ou
indirectement, a ajuster la masse monétaire en fonction de l'activité économique,
ainsi qu'a atteindre les objectifs économiques souhaités.

L'étude visait également a présenter des statistiques sur la masse monétaire en
Algérie au cours de la période 1990-2022 et a suivre la nouvelle orientation de la

politigue monétaire en Algérie vers la stratégie de ciblage de l'inflation.
Mots-clés : bloc de trésorerie. rentrée d'argent. inflation. les prix.
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Dependent Variable: INF
Method: Least Squares
Date: 05/31/23 Time: 21:49
Sample: 1990 2022

Included observations: 33
Prob. t-Statistic Std. Error Coeflicient Variable|
0.0000 5.789669 2.200312 12.73908 C
0.0229 -2.393109 0.000231 0.005554 M2
8.795125 Mean dependent var 0.155934 R -squared
8.971939 S.D. dependent var 0.128706 Adjusted R —squared
7.146997 Akaike info criterion 8.374690 S.E. of regression|

7.237694 Schwarz criterion 2174.199 Sum squared resid

7.177514 Hannan-Quinn criter. -115.9255 Log likelihood
1.9320646 Durbin-Watson stat 55.72969 F-statistiq
0.022949 Prob(F-statistic)

(E-views-10)  sta=¥ mbpl Jo slazeVU cpdlall shie] o 2 jall
B bl 0,85 Lo e padld 3)La) 3lsd 1ay (RaLas¥) ) e Jgde Sl 2300l OF Joddbl I35 0 o>
sk LSl 3 sadl OsS adey ¢ S (3 el Jdas mo B3 b B3ay 2 S by o islasy)

GDP =12.73 + 0.005 M, + Ui
(5.7899) (-0.934)
R2=0.1559 F =55.72 n = 32
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E File Edit Object Wiew Proc Cuick O ptions Add-ins Window Help

"u'iew P'rcuc O hbhject P'rir'lt Mame | Freeze Estimate Fcnrecast Stats [ Resids

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 06654038 Prob. F{(Z2 27T) 0.5230
Obs*"R-squared 1.5900223 FProb. Chi-Square(2) 0. 47232

Test Equation:

Dependent Wariable: RESID

Method: ARDL

Drate: O05/31/23 Time: 2137

Sample: 1991 2022

Included cbservations: 32

Fresample missing value lagged residuals set to zero.

Variable Coefficient Std. Error t-Statistic FProb.
IMF{-1) 00732939 0. 147027T 0502896 0656191
M2z 3. T4AE-05 0.000159 0236077 08152
Z -0.9453590 2. 3246545 -0.408187 058654
RESID-1) -0.027117 0.224862 -0. 1154561 0O. 90289
RESID-2) -0. 253253 0.Z224402 -1 128567 0. 2590
R-squared 0.0465882 Mean dependent var -1.03E-15
Adjusted R-squared 0084221 S D. dependent wvar 4 5465669
S E. ofregression 4 TEEZE1 Akaike info criteriaon 6.09940Z2
Sum squared resid B10. 7944 Schwarz criterion 5.228422
Log likelihood -92. 59043 Hannan-Quinn criter. 5. 175316
F-statistic 0. 222019 Crurbin-Watson stat 1. 73219568

Probi(F-statistic) 0.85396568

(E-views-10) sla=Y =t Lo slazeVU o)l slas] s yokad!
( Sy bl e o)
pde (s Ll (2,40 by pdall (2 L Wb Y0508y ale 2ad ay Prob.F(2,27)=0.52 o
L L Wit ol Y6 (olas V) Gy Jekos 315 B3y 55
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"’i EWiews - [Equaticn: LIMNTITLED Workfile: GDETCH: Gdbtcoch]

| = | File Edit O bject Wiews Proc Chunck Options SAdd-ins Windows Help

Uiew Prc-c COrbhject Prir'lt FMame | Freeze Estimate | Forecast | Stats | Resids

Heteroskedasticity Test: Breusch-Fagan-Sodirey

F-statistic 18. 90040 Prob. F(2,29) 00000
Obps*R-squared 18.10795 Prob. Chi-Square(2) 0,000
Scaled explained S5 22 09470 FProb. Chi-Square(Z) 0. 0000

Test Equation:

Dependent Variable: RESIDMZ
Method: Least Squares

Date: O5/21/22 Time: 21:41
Sample: 1991 2022

Included observations: 32

Wariable Coefficient Std. Error t-Statistic Prok.
c T FBTFEa25 9. 539500 0.814272 04221
IMF{-13) 24165234 0.52327F7F 4. 618082 00001
mM2 -0.001223 0000748 -1.625417 o.1128
R-sguared 0565873 Mean dependent var 2002619
Adjusted R-squared 0535934 S 0. dependent var 35 07268
S.E. of regression 23.892326 Akaike info criterion 9.274054
Sum squared resid 16554 50 Schwarz criterion 9. 411467
Log likelinood -145 32549 Hannan-Cuinn criter. 9. 2195603
F-statistic 18.90040 Crurbin-YWatson stat 2545188
Probo(F-statistic) 0. 000006

(E-views-10) Jlar¥ mebidl Jo slesWU cudlall shas) oo : el
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14
Series: Residuals
12 | Sample 1991 2022
Observations 32
10 |
Mean -1.03e-15
8 Median 0.154560
Maximum 10.56701
6 | Minimum -11.15049
Std. Dev. 4.546669
4 Skewness 0.150094
Kurtosis 3.971343
2
Jarque-Bera  1.378160
0 Probability ~ 0.502038
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